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SYNTHETIC PRODUCTS ENTERPRISES LIMITED
Directors’ Review of the Condensed Interim Financial Information
For the Quarter ended 30 September 2019

Dear Shareholders,

The Directors of Synthetic Products Enterprises Limited are pleased to present your Company’s un-
audited condensed interim financial information for the quarter ended 30 September 2019 along with
the Directors’ review thereon.

Financial Analysis

Quarter Ended
30 Sep 2019 30 Sep 2018
PKR PKR
Millions Millions
| Sales — net ' 955.5 876.3
Cost of Sales 789.1 721.1
Gross Profit 166.3 155.1
Operating Profit 118.1 105.9
Profit before tax 94.2 89.3
Profit after tax 73.9 76.6
EPS — Basic (PKR) 0.87 0.90

During the period under review revenue has increased by 9% as compared to same period of last year,
and the gross profit ratio and Profit before tax ratio is maintained at 17% and 10% respectively despite
gradual increase in discount rate by State Bank of Pakistan and other inflationary pressures.

During the quarter under review, the company has invested an amount of Rs. 37 million for expansion
and BMR of the manufacturing facilities as planned.

Outlook
Despite the uncertainties in the economy we are positive on the stability of our markets and inherent
strengths and abilities of the Company’s management to develop strategies to maintain the pattern of

growth.

SPEL remain committed to supply quality products and to deliver on time to its customers as it is our
promise of reliability.

Acknowledgement
We would like to thank our valued customers for their confidence and trust in the Company’s products.

We are also thankful to all other stakeholders including dealers, suppliers, bankers, shareholders and
employees for providing continuous support.

Chatrm Director

Lahore
26 October 2019




Synthetic Products Enterprises Limited

Condensed Interim Statement of Financial Position
As at 30 September 2019

Un-audited Audited Un-audited Audited
30 September 30 June 30 September 30 June
2019 2019 2019 2019
EQUITY AND LIABILITIES Note Rupees Rupees ASSETS Note Rupees Rupees
Share capital and reserves Non-current assets
Authorized share capital of Rs. 10 each 1,000,000,000 1,000,000,000 Property, plant and equipment 12 2,184,616,110 2,230,298,887
Intangibles 80,838 98,163
Issued, subscribed and paid-up capital 5 850,850,000 850,850,000 Investments 13 911,368 1,077,511
Share premium 347,391,050 347,391,050 Long term deposits 9,871,559 10,472,359
Accumulated profit 1,203,992,345 1,130,023,021 Long term receivable 14 73,594,947 56,654,840
Fair value reserve on investment (3,280,549) (3,162,588) 2,269,074,822 2,298,601,760
Surplus on revaluation of land 330,031,765 330,031,765
Shareholders' equity 2,728,984,611 2,655,133.248
Liabilities
Diminishing musharika - secured 6 235,720,219 262,445,152
Liabilities against assets subject to finance lease 7 7,359,480 8,942,868
Deferred taxation 215,561,412 208,044,803
458,641,111 479,432,823
Current liabilities Current assets
Trade and other payables 8 131,760,035 166,244,288 Stores, spares and loose tools 20,559,478 25,680,954
Unclaimed dividend 1,730,714 1,730,714 Stock-in-trade 15 541,727,702 568,886,295
Short term borrowings - secured 9 235,178,901 309,138,985 Trade debts - unsecured, considered good 521,951,194 487,002,926
Current maturity of long term liabilities 10 108,648,182 107,736,813 Income tax - net 267,822,870 259,542,569
Accrued mark up 8,923,677 6,183,440 Advances, deposits, prepayments and
486,241,509 591,034,240 other receivables 16 32,346,233 43,864,705
Cash and bank balances 20,384,932 42,021,102
1,404,792,409 1,426,998,551
3,673,867,231 3,725,600,311 3,673,867,231 3,725,600,311

Contingencies and commitments 11

The annexed notes 1 to 27 form an integral part of these condensed interim financial information.

?
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Synthetic Products Enterprises Limited
Condensed Interim Statement of Profit or Loss (Un-audited)

For the quarter ended 30 September 2019

Quarter Ended
30 September 30 September
2019 2018
Note Rupees Rupees
Sales-net 17 955,514,949 876,344,224
Cost of sales 18 (789,130,934) (721,189.476)
Gross profit 166,384,015 155,154,748
Administrative expenses (42,009,508) (43,884,590)
Selling and distribution expenses (6,237,927) (5,282,367)
Operating profit 118,136,580 105,987,791
Other income 10,010,072 2,909,762
Other charges (11,489,716) (7,634,436)
Finance cost 19 (22,365,198) (11,962,483)
Profit before taxation 94,291,738 89,300,634
Taxation (20,322,414) (12,660,282)
Profit after taxation 73,969,324 76,640,352
Rupees Rupees
Earnings per share - basic and diluted 20 0.87 0.90

The annexed notes 1 to 27 form an integral part of these condensed interim financial information.

ire Chief Financial Officer



Synthetic Products Enterprises Limited

Condensed Interim Statement of Comprehensive Income (Un-audited)
For the quarter ended 30 September 2019

Quarter Ended
30 September 30 September
2019 2018
Rupees Rupees
Profit after taxation 73,969,324 76,640,352
Other comprehensive (loss) / income
Item that will not be subsequently reclassified in profit or loss:
—  Fair value loss on investment classified as FVOCI
- net of related deferred tax (117,961) (217,600)
Total comprehensive income for the year 73,851,363 76,422,752
The annexed notes 1 to 27 form an integral part of these condensed interim financial information.
Q
Director iregtor Chief Financial Officer




Synthetic Products Enterprises Limited
Condensed Interim Statement of Changes in Equity (Un-audited)

For the quarter ended 30 September 2019

As at 30 June 2018

Total comprehensive income

Profit for the Three months ended 30 September 2018
Other comprehensive income / (loss) for the three
months ended 30 September 2018

Balance as at 30 September 2018 - un-audited

Total comprehensive income

Profit for the nine months ended 30 June 2019
Other comprehensive income / (loss) for the nine
months ended 30 June 2019

Transactions with owners of the Company

Final cash dividend for the year ended
30 June 2018 @ Re. 1 per share

Balance as at 30 June 2019

Total comprehensive income

Profit for the Three months ended 30 September 2019
Other comprehensive income / (loss) for the three
months ended 30 September 2019

As at 30 September 2019

Capital reserve

Revenue reserve

The annexed notes 1 to 27 form an integral part of these condensed interim financial information.

Issued, Surplus on Fair value Aertiiiiied
subscribed and  Share premium revaluation of reserve on Total
= : 5 profit
paid-up capital land investment
----------------------------------- Rupees------cccmmmmm e e -
850,850,000 347,391,050 330,031,765 (2,448,013) 973,921,948 2,499,746,750
76,640,352 76,640,352
(217,600) (217,600)
- - - (217,600) 76,640,352 76,422,752
850,850,000 347,391,050 330,031,765 (2,665,613) 1,050,562,300 2,576,169,502
164,545,721 164,545,721
(496,975) (496,975)
- - - (496,975) 164,545,721 164,048,746
(85,085,000) (85,085,000)
= = - = (85,085,000) (85,085,000)
850,850,000 347,391,050 330,031,765 (3,162,588) 1,130,023,021 2,655,133,248
73,969,324 73,969,324
(117,961) (117,961)
- - - (117,961) 73,969,324 73,851,363
850,850,000 347,391,050 330,031,765 (3,280,549) 1,203,992,345 2,728,984,611
\WL\
ector Chief Financial Officer
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Synthetic Products Enterprises Limited

Condensed Interim Statement of Cash Flow (Un-audited)
For the quarter ended 30 September 2019

Cash flows from operating activities

Profit before taxation
Adjustments for non cash items:

Depreciation on property, plant and equipment

Amortization of intangibles

Finance cost

Impairment loss on available for sale investment

Loss / (Gain) on disposal of property, plant and equipment

Provision for Workers' Profit Participation Fund & Workers' Welfare Fund

Operating profit before working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools
Stock-in-trade
Trade debts including non-current portion
Advances, deposits, prepayments and

other receivables

Increase / (decrease) in current liabilities:
Trade and other payables

Cash generated from / (used in) operations

Workers' Profit Participation Fund & Workers Welfare Fund paid
Taxes paid

Finance cost paid

Long term deposits - net

Cash generated from / (used in) operating activities

Cash flows from investing activities

Fixed capital expenditure
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities

Principal repayment of lease liability

Diminishing musharika paid / acquired - net

Short term borrowings - net

Cash dividend paid

Net cash (used in) / generated from financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

30 September 30 September
2019 2018
Rupees Rupees
94,291,738 89,083,034
44,442,448 42,132,441
17,326 504,789
22,365,198 11,962,483
- 306,480
4,281,021 (36,688)
6,853,410 6,783,718
77,959,403 61,653,223
172,251,141 150,736,257
5,121,476 7,015,541
27,158,593 (64,112,991)
(51,888,375) (85,546,385)
11,518,472 (3,338,648)
(8,089,834) (145,982,483)
(26,337,665) (22,064,096)
(34,427,499) (168,046,579)
137,823,642 (17,310,322)
(15,000,000) (20,287,162)
(21,037,924) (22,486,143)
(19,624,961) (12,253,478)
600,800 (12,876,169)
82,761,557 (85,213,274)
(6,333,568) (92,504,234)
3,292,877 742,000
(3,040,691) (91,762,234)
(1,832,671) (1,075,268)
(25,564,281) 29,964,526
620,096 91,029,620
- (1,573)
(26,776,856) 119,917,303
52,944,010 (57,058,203)
(146,969,043) (66,153,820)
(94,025.,033) (123,212.023)

The annexed notes 1 to 27 form an integral part of these condensed interim financial information.

Diritor / rector

'y

Chief Financial Officer




Synthetic Products Enterprises Limited

Notes to the Condensed Interim Financial Statements (Un-audited)
For the quarter ended 30 September 2019

1 Corporate and general information

1.1

Legal status and nature of business

Synthetic Products Enterprises Limited ("the Company") was incorporated in Pakistan on 16 May 1982 as a private limited
company. The Company converted into public limited company on 21 July 2008 and subsequently listed on Pakistan Stock
Exchange on 10 February 2015. The registered office of the Company is situated at 127-S, Quaid-e-Azam Industrial Estate,
Kot Lakhpat, Lahore. The Company is principally engaged in the manufacturing and sale of plastic auto parts, plastic
packaging for food and FMCG industry and moulds & dies. The production facilities of the Company are located at following
geographical locations:

—  Sue-e-Asal Lalyani Road, Pandoki
—  Quaid -e- Azam Industrial Estate, Rahim Yar Khan, and
—  Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore

2 Basis of preparation

2.1

22

23

24

25

This condensed interim financial information comprises the condensed interim statement of financial position of the
Company, as at 30 September 2019 and the related condensed interim statement of profit or loss, condensed interim statement
of comprehensive income, condensed interim statement of changes in equity and condensed interim statement of cash flow
together with the notes forming part thereof.

This condensed interim financial information have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for
interim financial reporting comprise of:

—  International Accounting Standard (IAS) 34, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as
notified under the Companies Act, 2017; and

—  Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 or IFAS,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information does not include all of the information required for full annual financial
statements and should be read in conjunction with the annual financial statements for the year ended 30 June 2019. However,
selected explanatory notes are included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual financial statements.

Comparative statement of financial position numbers are extracted from the annual audited financial statements of the
Company for the year ended 30 June 2019, whereas comparatives of condensed interim statement of profit or loss, statement
of comprehensive income, condensed interim statement of changes in equity and condensed interim statement of cash flow are
stated from unaudited condensed interim financial information of the Company for the three months period ended 30
September 2018.

This condensed interim financial information is unaudited and being submitted to the shareholders as required under Section
237 of the Companies Act, 2017 and the Listing Regulations of Pakistan Stock Exchange Limited.

3 Judgments and estimates

In preparing this condensed interim financial information, management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ
from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those applied to the financial statements for the year ended 30 June 2019.



4 Significant accounting policies

4.1

4.2

The accounting policies and the methods of computation adopted in the preparation of this condensed interim financial information
are same as those applied in the preparation of preceding published annual financial statements of the Company for the year ended 30
June 2019.

During the financial year 2018-19, the Company had adopted IFRS 15 'Revenue from Contracts with Customers' and IFRS 9
'Financial Instruments' from 01 July 2018. Due to the transition methods chosen by the Company in applying these standards,
comparative information throughout these condensed interim financial information has not been restated to reflect the requirements of
the new standards. The details of new significant accounting policies adopted and the nature and effect of the changes to previous
accounting policies is stated in the preceding published annual financial statements of the Company for the year ended 30 June 2019.

5 Issued, subscribed and paid-up capital

Un-audited Audited Un-audited Audited
30 September 30 June 30 September 30 June
2019 2019 2019 2019
- - - - Number of shares ----- ~ ee--- Rupees-----
Ordinary shares of Rs. 10 each,
19,791,940 19,791,940 fully paid in cash 197,919,400 197,919,400
Fully paid bonus shares of
57,628,060 57,628,060 Rs. 10 each 576,280,600 576,280,600
Shares of Rs. 10 each, issued
7,665,000 7.665,000 under scheme of amalgamation 76,650,000 76,650,000
85,085,000 85,085,000 850,850,000 850,850,000
Un-audited Audited
30 September 30 June
2019 2019
6 Diminishing musharika - secured Note Rupees Rupees
Diminishing musharika, Islamic mode of financing:
United Bank Limited 6.1 116,768,179 126,762,208
Bank Islami Pakistan Limited 6.2 70,125,000 76,500,000
Habib Bank Limited 6.3 154,995,249 164,190,501
341,888,428 367,452,709
Less: Current maturity 10 (106,168,209) (105,007,557)
235,720,219 262,445,152
6.1  During the period / year, the Company has made repayments amounting to Rs. 9.99 million (30 June 2019: Rs. 31.3 million).
6.2 During the period / year, the Company has made repayments amounting to Rs. 6.37 million (30 June 2019: Rs. 25.5 million).
6.3  During the period / year, the Company has made repayments amounting to Rs. 9.19 million (30 June 2019: Rs. Nil).
Type of loans
Islamic mode of financing 341,888,428 367,452,709
341,888,428 367,452,709
7 Liabilities against assets subject to finance lease
Lease liability 9,839,453 11,672,124
Less: Current maturity presented under current liabilities (2,479,973) (2,729,256)
7,359,480 8,942,868

7.1  During the period / year, the Company has made repayments amounting to Rs. 1.83 million (30 June 2019: Rs. 4.97 million).



Note Un-audited Audited

30 September 30 June
2019 2019
Trade and other payables
Trade and other creditors 55,191,662 72,569,616
Accrued liabilities 41,582,682 48,229,876
Contract liabilities 4,887,260 10,606,274
Workers' Profit Participation Fund 5,752,872 15,695,614
Workers' Welfare Fund 6,352,410 4,556,256
Withholding tax payable 1,103,739 545,851
Sales tax payable 1,935,056 -
Provident fund payable 1,672,125 1,476,673
Others 13,282,229 12,564,128
131,760,035 166,244,288
Short term borrowings - secured
Type of loans
Conventional Interest / mark-up based loans 9.1 99,604,592 140,172,675
Islamic mode of financing 9.2 135,574,309 168,966,310
235,178,901 309,138,985
9.1 Conventional interest / markup
based loans
Short term running finance 63,579,994 98.491,557
Finance against trust receipts 36,024,598 41,681,118
99,604,592 140,172,675
9.2 Islamic mode of financing
Murabaha and Istisna 84,744,338 78,467,722
Running Musharika 50,829,971 90.498.588
135,574,309 168,966,310
Current maturity of long term liabilities
Diminishing musharika 6 106,168,209 105,007,557
Liabilities against assets subject to finance lease 7 2,479,973 2,729,256
108,648,182 107,736,813

Contingencies and commitments
11.1 Contingencies

There is no significant change in the status of contingencies as reported in the preceding published annual financial statements
of the Company for the year ended 30 June 2019.

11.2 Commitments
11.2.1 Commitments under irrevocable letters of credit for:

- Purchase of machinery 4,049,940 %
- Purchase of raw material 123,777,104 294,417,556

127,827,044 294,417,556
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13

14

Property, plant and equipment

Operating fixed assets

Capital work in progress

12.1

12.1.1

Operating fixed assets

Opening written down value

Add: Additions during the period / year (cost)
Less: Disposals during the period / year at written down value

Less: Depreciation charge for the period / year

Closing written down value
Additions during the period / year:

Buildings on freehold land
Plant and machinery - owned
Office equipment

Tools and equipment
Computer equipment
Furniture and fittings
Vehicles - owned

Vehicles - leased

Capital work in progress - at cost

Balance at the beginning of the period / year
Add: Additions during the period / year

Less: Transfers to fixed assets during the period / year

Investments

Investment classified as fair value through other

comprehensive income

Note

121
12.2

12.1.1

Un-audited

30 September

2019

2,152,095,989
32,520,121

Audited
30 June

2019

2,169,304,688
60,994,199

2,184,616,110

2,230,298,887

2,169,304,688

2,016,335,058

37,232,860 355,442,523
(7,573,897) (16,026.009)
(46,867,662) (186,446,884)
2,152,095,989  2.169,304,688
77,285 44,693,865
35,914,167 298,910,336
130,000 736,417
703,208 3,107,477
63,000 1,111,400

- 1,424,928

g 4,696,100

345,200 762,000
37,232,860 355,442,523
60,994,199 108,193,070
7,341,121 280,659,005
(35,815,199) (327.857.876)
32,520,121 60,994,199
911,368 1,077,511
911,368 1,077,511

This represents 80,652 ordinary shares having face value of Rs. 10 each (2019: 80,652 ordinary shares) in Roshan Packages Limited.

Long term receivable

Total amount receivable

Less: current portion included in trade debts

Non current portion

14.1

14.1

175,462,871 117,559,103
(101,867,924) (60,904,263)
73,594,947 56,654,840

This represents non-current portion of receivable from a customer recognised at present value using discount rate of one month
KIBOR plus 1% . The amount is receivable in 24 equal monthly installments. The effect of unwinding of long term receivable is

recognised in other income.
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Stock-in-trade

Raw and packing material

Stock in transit
Work in process
Finished goods

Advances, deposits, prepayments and other receivables

Advances- unsecured, considered good:
-Advances to suppliers for supplies and services
-Amounts paid against future shipments

Advances- secured, considered good :

-Amounts due from employees

Short term deposits

Prepaid insurance

Sales tax receivable - net

Other receivables

16.1  This includes deposits with banking company against margin on guarantees amounting to Rs. 8.5 million.

Sales-net

Local
Export

Less: Sales tax
Discount

Note

16.1

Un-audited Audited
30 September 30 June
2019 2019

Rupees Rupees
439,038,537 325,014,947
4,427,798 96,681,571
48,052,847 88,456,508
50,208,520 58,733,269
541,727,702 568,886,295
7,629,479 10,184,291
8,457,989 5,670,813
128,453 116,734
9,244,955 9.244,955
2,682,783 2,394,118
- 13,279,317
4,202,574 2,974,477
32,346,233 43,864,705

Quarter ended (Un-audited)

30 September 30 September
2019 2018
Rupees Rupees
1,134,173,517 1,041,367,948
7,370,794 3,091,209

1,141,544,311

1,044,459,157

(170,436,813) (162,579,359)
(15,592,549) (5,535,574)
955,514,949 876,344,224
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Cost of sales

Raw and packing materials consumed

Stores, spare parts and loose tools consumed
Salaries, wages and benefits

Security guard expense

Electricity, fuel and water charges
Depreciation on property, plant and equipment
Repairs and maintenance

Sorting charges

Insurance

Oil and lubricants

Work in process:

- At beginning of the period
- At end of the period
Cost of goods manufactured

Finished goods
- At beginning of the period
- At end of the period

Other cost of sale-Freight and forwarding
Total cost of sale

Finance cost

Mark-up on:
- long term finance - secured
- liabilities against assets subject to finance lease
- short term borrowings - secured

Bank charges

Earning per share

20.1 Basic earning per share
Profit for the period after taxation

Weighted average number of ordinary
shares in issue during the period

Earning per share

Quarter ended (Un-audited)

30 September 30 September
2019 2018

540,785,509 560,635,078

2,549,704 1,796,398

62,656,763 61,271,660

3,031,443 2,295,271

69,029,323 44,654,490

39,998,204 37,919,197

8,444,798 9,880,445

906,748 1,938,358

1,480,816 1,478,139

275,801 1,193,985

729,159,109 723,063,021

88,456,508 125,584,790
(48,052,847) (140,009,486)

769,562,770 708,638,325

58,733,269 38,352,289
(50,208,520) (36,853,387)

778,087,519 710,137,227

11,043,415 11,052,249

789,130,934 721,189,476

11,795,914 4,797,959

219,323 190,657

9,969,956 6,775,527

380,005 198,340

22,365,198 11,962,483

Rupees 73,969,324 76,640,352
Number 85,085,000 85,085,000
Rupees 0.87 0.90

Basic earning per share has been calculated by dividing the profit attributable to equity holders of the Company by
weighted average number of ordinary shares in issue during the year.

20.2 Diluted earning per share

There is no dilutive effect on the basic earning per share of the Company.

Cash and cash equivalents

Short term running finance
Running Musharika
Cash and bank balances

(63,579,994) (85,081,227)
(50,829,971) (62,267,198)
20,384,932 24,136,402
(94,025,033) (123,212,023)




Fair values of financial instruments

The following table shows the carrying amounts and fair values of financial instruments and non-financial instruments including their levels in the fair value hierarchy:

30 September 2019
Carrying Amount Fair Value
Financial assets
at amortised Other financial
Investments cost liabilities Total Level 1 Level 2 Level 3
On-Balance sheet financial instruments Note e deemeeceaaes Rupees - - - - cccmmmmmm e
30 September 2019
Financial assets measured at fair value
Investment at FVOCI 911,368 - - 911,368 911,368 -
911,368 - - 911,368 911,368 -
Financial assets at amortised cost
Cash and bank balances - 20,384,932 - 20,384,932 - -
Deposits and other receivables - 13,447,529 - 13,447,529 - -
Long term deposits - 9,871,559 - 9,871,559 - -
Trade debts - unsecured, considered good - 595,546,141 - 595,546,141 - -
22.1 - 639,250,161 - 639,250,161 - -

Financial liabilities measured at fair value - - - = = 2
Financial liabilities measured at amortised cost
Long term finances and diminishing musharika - - 341,888,428 341,888,428 - -
Liabilities against assets subject

to finance lease - - 9,839,453 9,839,453 - -
Trade and other payables - - 110,056,573 110,056,573 - -
Unclaimed dividend - - 1,730,714 1,730,714 - -
Short term borrowing - - 235,178,901 235,178,901 - -
Accrued mark up - - 8,923,677 8,923,677 - -

22.1 - - 707,617,746 707,617,746 - =
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On-Balance sheet financial instruments Note
30 June 2019

Financial assets measured at fair value

Investment at FVOCI

Financial assets at amortised cost

Cash and bank balances
Deposits and other receivables
Long term deposits
Trade debts - unsecured, considered good
22.1

Financial liabilities measured at fair value

Financial liabilities measured at amortised cost

Long term finances and diminishing musharika
Liabilities against assets subject

to finance lease
Trade and other payables
Unclaimed dividend
Short term borrowing
Accrued mark up

22.1

The Company has not disclosed the fair values of these financial assets and liabilities as these are for short term or reprice over short term. Therefore, their carrying

approximation of fair value.

30 June 2019

Carrying Amount

Fair Value

Financial assets

at amortised Other financial

Investments cost liabilities Total Level 1 Level 3
--------------------------------- Rupees ------cmmmmmmmm e

1,077,511 - - 1,077,511 1,077,511 = -
1,077,511 - - 1,077,511 1,077,511 - -

- 42,021,102 - 42,021,102 - - -

- 12,219,432 - 12,219,432 - - -

- 10,472,359 - 10,472,359 - - -

- 543,657,766 - 543,657,766 - - -

- 608,370,659 - 608,370,659 - - -

- - 367,452,709 367,452,709 - - -

- - 11,672,124 11,672,124 = z -

- - 133,363,620 133,363,620 - - -

- - 1,730,714 1,730,714 - - -

- - 309,138,985 309,138,985 - - -

- - 6,183,440 6,183,440 - - -

- - 829,541,592 829,541,592 - - -

amounts are reasonable

Land has been carried at revalued amounts determined by professional valuer (level 3 measurement) based on their assessment of the market values. The valuations are conducted by the valuation
experts appointed by the Company. The valuation experts used a market based approach to arrive at the fair value of the Company's land. The effect of changes in the unobservable inputs used in the
valuation can not be determined with certainty, accordingly a qualitative disclosure of sensitivity has not been presented in these financial statements.



Related party transactions and balances

The related parties comprise of associated companies, directors of the Company, key management personnel and post employment retirement plan. Amount due from and due to related parties are shown
under respective notes. Other significant transactions and balances with related parties except those disclosed elsewhere are as follows:

Quarter Ended
30 September 30 September
2019 2018
Name of parties Relationship Transactions Note Rupees Rupees
a) Provident Fund Trust Post employment benefit fund Contribution 4,908,287 4,874,173
b) Directors Directors - Other than key management personnel Remuneration 4,556,604 4,605,823
Non-Executive Directors Meeting Fee 500,000 300,000
c) Key Management Personnel Key Management Personnel Remuneration 23.1 11,012,853 10,136,250
(Un-audited) (Audited)
30 September 30 June
2019 2019
Rupees Rupees
Balances with related parties
Provident Fund Trust Post employment benefit fund Payable balance at year end 1,672,125 1,476,673

23.1 Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Company. The Company considers Chief Executive
Officer, whole time Directors, Chief Financial Officer and Company Secretary to be its key management personnel.



24 Reconciliation of movements of liabilities to cash flows arising from financing activities.
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Balance as at 01 July 2019
Changes from financing activities

Repayment of short term borrowings - net
Diminishing Musharika paid - net
Repayment of finance lease liabilities
Total changes from financing cash flows

Other liability related changes

Assets acquired on finance lease
Change in running finance
Total liability related other changes

Closing as at 30 September 2019

Balance as at 01 July 2018

Changes from financing activities

Repayment of short term borrowings - net
Diminishing Musharika paid - net
Repayment of finance lease liabilities
Dividend paid

Total changes from financing cash flows

Other liability related changes

Assets acquired on finance lease
Change in running finance

Dividend declared

Total liability related other changes

Closing as at 30 June 2019

Financial risk management

30 September 2019
Liabilities
Diminishing against assets Short term Unclaimed Total
Musharika subject to borrowings dividend
finance lease
367,452,709 11,672,124 309,138,985 1,730,714 689,994,532
- - 620,096 - 620,096
(25,564,281) - - - (25,564,281)
- (1,832,671) - - (1,832,671)
(25,564,281) (1,832,671) 620,096 - (26,776,856)
- - (74,580,180) - (74,580,180)
- - (74,580,180) - (74,580,180)
341,888,428 9,839,453 235,178,901 1,730,714 588,637,496
30 June 2019
Liabilities
Diminishing against assets Short term Unclaimed Total
Musharika subject to borrowings dividend
finance lease
367,927,010 15,880,439 246,351,036 539.928 630,698,413
- - (42,629,311) - (42,629,311)
(474,301) - - - (474,301)
- (4,970,315) - - (4,970,315)
- - - (83,894.214) (83,894,214)
(474,301) (4,970,315) (42,629,311) (83,894,214) (131,968,141)
- 762,000 - - 762,000
- - 105,417,260 - 105,417,260
- - - 85,085,000 85,085,000
- 762,000 105,417,260 85,085,000 191,264,260
367,452,709 11,672,124 309,138,985 1,730,714 689,994,532

The Company’s financial risk management objective and policies are consistent with that disclosed in the annual financial statements of the Company

for the year ended 30 June 2019.

Date of authorization

This condensed interim financial information has been approved by the Board of Directors of the Company and authorized for issue in their meeting

held on 2, & October 2019.

General

Figures have been rounded off to the nearest rupee. Comparative figures have been rearranged and restated wherever required. However, these

restatements and rearrangements were immaterial.

Director

A

Chief Financial Officer

15
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