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SYNTHETIC PRODUCTS ENTERPRISES LIMITED
Directors’ Review of the Condensed Interim Financial Information
For the Quarter ended 30 September 2020

Dear Shareholders,
The Directors of Synthetic Products Enterprises Limited are pleased to present your Company’s un-
audited condensed interim financial information for the quarter ended 30 September 2020 along with

the Directors’ review thereon.

Financial Analysis
Quarter Ended

30 Sep 2020 30 Sep 2019
PKR PKR
Millions Millions
Sales — net 896.8 955.5
Cost of Sales 714.0 789.1
Gross Profit 182.8 166.3
Operating Profit 137.4 118.1
Profit before tax 124.2 94,2
Profit after tax 87.6 73.9
EPS — Basic (PKR) 0.99 0.84

After the removal of lock down and restricted business activities the economy was evolving to its
normal routine gradually during the period under review.

Despite reduction in the top line, your company delivered a 18% growth in net profit after tax.

During the quarter under review, the company has invested an amount of Rs. 65 million for expansion
and BMR of the manufacturing facilities as planned.

Outlook

Despite the uncertainties in the economy we are positive on the stability of our markets and inherent
strengths and abilities of the Company’s management to develop strategies to maintain the pattern of
growth.

SPEL remain committed to supply quality products and to deliver on time to its customers as it is our
promise of reliability.

Acknowledgement

We would like to thank our valued customers for their confidence and trust in the Company’s products.
We are also thankful to all other stakeholders including dealers, suppliers, bankers, shareholders and
employees for providing centinuous support.

C hie%/utive Officer irector

Lahore
16 October 2020




Synthetic Products Enterprises Limited

Condensed Interim Statement of Financial Position

As at 30 September 2020

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital of Rs. 10 each

Issued, subscribed and paid-up capital
Share premium

Accumulated profit

Fair value reserve on investment
Surplus on revaluation of land
Shareholders' equity

LIABILITIES
Non-Current liabilities

Long term loans - secured
Lease liabilities
Deferred taxation

Current liabilities

Trade and other payables

Unclaimed dividend

Short term borrowings

Current maturity of long term liabilities
Accrued mark up

Contingencies and commitments

I'he annexed notes from | to 24 form an integral part of these condensed interim financial statements.

Lahore

Note

10

11

Un-audited Audited
30 September 30 June
2020 2020

Rupees Rupees
1,000,000,000 1,000,000,000
884,884,000 884,884,000
347,391,050 347,391,050
1,391,405,440 1,303,751,649

(1,211,139) (2.486,683)

330,031,765 330,031,765
2,952,501,116 2,863,571,781
327,021,790 275,419,567
6,416,239 7,101,936
218,882,463 218,909,269
552,320,492 501,430,772
201,348,201 155,206,554
2,085,056 2,085,056
38,847,661 220,106,929
157,947,698 124,344,511
1,709,965 5,873,819
401,938,581 507,616,869
3.906,760.189 3.872,619,422

ASSETS
Non-current assets

Property, plant and equipment
- Operating fixed assels
- Capital work in progress
- Right of use assets

Intangibles

Investments

Long term deposits

Current assets

Stores, spares and loose tools

Stock-in-trade

Trade debts - unsecured, considered good

Income tax - net

Advances, deposits, prepayments and
other receivables

Short term investments

Cash and bank balances

Nrector

Note

12.1
12.2
123

13

14

Un-audited Audited
30 September 30 June
2020 2020
Rupees Rupees
2,187.810,427 2,177,776,341
150,288,028 139,779,945
26,365,797 26,916,350
465,569 489,486
2,797,013 1,808,219
10,620,959 10,820,959
2,378,347,793 2,357,591,300
37,887,539 30,214,137
551,037,783 639,457,379
494,661,639 509,334,671
249,052,911 271,851,005
38,922,850 55,291,010
100,000,000 -
56,849,674 8,879,920
1,528,412,396 1,515,028,122
3.906.760,189 3,872,619,422
0

w? )

Chief Financial Officer




Synthetic Products Enterprises Limited

Condensed Interim Statement of Profit or Loss (Un-audited)
For the quarter ended 30 September 2020

Sales - net
Cost of sales
Gross profit

Administrative expenses
Selling and distribution expenses

Operating profit

Other income

Other charges

Finance cost

Profit before taxation

Taxation
Profit after taxation

Earnings per share - basic
and diluted - restated

Note

15
16

17

18

Quarter Ended

30 September 30 September
2020 2019
Rupees Rupees
896,893,128 955,514,949
(714,060,424) (789.130,934)
182,832,704 166,384,015
(38,566,008) (42,009,508)
(6,843,021) (6,237,927
137,423,675 118,136,580
7,005,933 10,010,072
(10,130,776) (11,489,716)
(10,129,283) (22,365,198)
124,169,549 94,291,738
(36,515,758) (20,322,414)
87,653,791 73,969,324
Re-stated
0.99 0.84

The annexed notes from 1 to 24 form an integral part of these condensed interim financial statements,

Lahore

Officer

Director

)

Chief Financial Officer




Synthetic Products Enterprises Limited

Condensed Interim Statement of Comprehensive Income (Un-audited)
For the quarter ended 30 September202()

Quarter ended

30 September 30 September

2020 2019
Rupees Rupees
Profit after taxation 87,653,791 73,969,324
Other comprehensive income / (loss) for the period
Item that will not be recognized to profit or loss:
Fair value gain / (loss) on investments at FVOCI - net of tax 1,275,544 (117,961)
Total comprehensive income for the period 88,929,335 73,851,363

The annexed notes from 1 to 24 form an integral part of these condensed interim financial statements.

Pl oAb

Lahore hlef Execut}(c Officer Dlrecmr Chief Financial Officer




Synthetic Products Enterprises Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

For the quarter ended 30 September 2020

Balance as at 30 June 2019 - audited

Total comprehensive income
Profit for the quarter ended 30 September 2019

Other comprehensive loss for the
quarter ended 30 September 2019

Balance as at 30 September 2019 - un-audited

Total comprehensive income
Profit for nine months period ended 30 June 2020

Other comprehensive income nine months
period ended 30 June 2020

Transactions with owners of the Company

Final cash dividend for the year ended
30 June 2019 (@ Rs. 0.6 per share
Bonus issue @ 4%

Balance as at 30 June 2020 - audited

Total comprehensive income

Profit for the period
Other comprehensive income

Balance as at 30 September 2020 - unaudited

Capital Reserve

Revenue Reserve

Tsmaed Surplus on Fair value
subscribed Share P : Accumulated .
" ¥ revaluation of  reserve on ] Total
and paid-up Premium S profit
. land investment
capital
----------------------------- Rupees ------ccommmmmmm o
850,850,000 347,391,050 330,031,765 (3,162,588) 1,130,023,021 2,655,133,248
= i = - 73,969,324 73,969,324
= = - (117,961) = (117,961}
“ - ~ (117,961) 73,969,324 73,851,363
850,850,000 347,391,050 330,031,765 (3,280,549) 1,203,992,345 2,728,984,611
- - - - 184,844,304 184,844,304
- - - 793,866 - 793,866
- - - 793,866 184,844,304 185,638,170
- = - (31.051,000) \;I_\l::.‘\fll'\;?
34,034,000 - - . (34,034.000) - |
34,034,000 - - s (85.085.000) (51.051.000)
884,884,000 347,391,050 330,031,765 (2,486,683) 1,303,751,649 2,863,571,781
- - - - 87,653,791 87.653.791
: - . 1,275,544 - 1,275,544 |
- - - 1,275,544 87,653,791 R8,929.335
884,884,000 347,391,050 330,031,765  (1,211,139) 1,391,405,440 2.952,501,116

The annexed notes from 1 to 24 form an integral part of these condensed interim financial statements.

Lahore /Cﬁef Execul“\pfﬁcer

A =

Director

Chiel Financial Officer




Synthetic Products Enterprises Limited

(Condenced Interim Statement of Cash Flows (Un-audited)
For the quarter ended 30 September 2020

Note

Cash flows from operating activities

Profit before taxation
Adjustments for non cash items:

Depreciation on operating fixed assets

Depreciation / amortization on right of use assets

Amortization of intangibles

Finance cost

Loss / (gain) on disposal of property, plant and equipment

Provision for Workers' Profit Participation Fund and Workers' Welfare Fund

Operating profit before working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools
Stock-in-trade
Trade debts - unsecured, considered good
Advances, deposits, prepayments and

other receivables

Increase/(Decrease) in current liabilities:
Trade and other payables

Cash generated from operations

Workers' Profit Participation Fund & Workers Welfare Fund paid
Taxes paid
Long term deposits - net

Net cash generated from operating activities

Cash flow from investing activities

Capital expenditure incurred

Proceeds from disposal of property, plant and equipment
Short term investments

Net cash used in investing activities

Cash flow from financing activities

Principal repayment of lease liability

Long term loan acquired

Diminishing musharika paid / acquired - net
Finance cost paid

Short term borrowings - net

Net cash (used in) / generated from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period 19

The annexed notes from | to 24 form an integral part of these condensed interim financial statements.

g~ ot

Lahore ,Glﬁ Executi*ﬂfﬁcer Director

30 September 30 Seprember
2020 2019
Rupees Rupees
124,169,549 94,291,738
44,824,211 44,442,448
550,554
23917 17.326
10,129,283 22,365,198
(34,589) 4,281,021
9,421,750 6,853,410
64,915,126 77,959,403
189,084,673 172,251,141
(7,673,402) 5,121,476
88,419,596 27.158.593
14,673,032 (51.888,375)
16,368,160 11.518.472
111,787,386 (8,089 834)

36,719,895 (26,337,6065)
148,507,281 (34,427.499)
337,591,956 137,823,642

N {15.000,000)

(13,457,720) (21.037.924)

200,000 600,800
324,334,236 102,386,518
(65,539.,691) (6,333.568)
207,900 3,292,877
(100,000,000 -
(165,331,791) (3,040,691)

(1,582,313) (1.832.671)
112,732,961 -
(26,630,935) (25,564,281)
(14,293,136) (19.624.961)
(84,719,711) 620,096
(14,493,134) (46.401.817)
144,509,311 52,944,010

(111,507,298)

(146,969,043

33,002,013

(94,025,033)

)

Chief Financial Officer




Synthetic Products Enterprises Limited

Notes to the Condensed Interim Financial Statements (Un-audited)
For the quarter ended 30 September 2020

1 Corporate and general information

1.1

Legal status and nature of business

Synthetic Products Enterprises Limited ("the Company") was incorporated in Pakistan on 16 May 1982
as a private limited company. The Company converted into public limited company on 21 July 2008 and
subsequently listed on Pakistan Stock Exchange on 10 February 2015. The registered office of the
Company is situated at 127-S, Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore. The Company is
principally engaged in the manufacturing and sale of plastic auto parts. plastic packaging for food and
FMCG industry and moulds & dies. The production facilities of the Company are located at following
geographical locations:

—  Sue-e-Asal Lalyani Road, Pandoki, Lahore
— Rahim Yar Khan Industrial Estate, Rahim Yar Khan, and
— Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore

2 Basis of preparation

2.1
2.1.1

2.1.2

2.1.3

2.15

22

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

—  International Accounting Standard (IAS) 34, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017:

—  Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan (ICAP) as notified under the Companies Act, 2017: and

—  Provision of and directives issued under the Companies Act, 2017.

Where the provision of and directives issues under the Companies Act, 2017 differ with the requirements
of IAS 34 or IFAS, the provisions of and directives issued under the Companies Act. 2017 have been
followed.

These condensed interim financial statements comprise the condensed interim statement of financial
position of the Company, as at 30 September 2020 and the related condensed interim statement of profit
or loss, condensed interim statement of comprehensive income, condensed interim statement of cash
flows and condensed interim statement of changes in equity together with the notes forming part thercol.

These condensed interim financial statements does not include all of the information required for full
annual financial statements and should be read in conjunction with the annual financial statements for the
year ended 30 June 2020. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the company's financial position
and performance since the last annual financial statements.

The comparative statement of financial position presented in these interim financial statements has been
extracted from the audited annual financial statements of the Company for the year ended 30 June 2020,
whereas comparative condensed interim statement of profit or loss. condensed interim statement of
comprehensive income, condensed interim statement of cash flows and condensed interim statement of
changes in equity has been extracted from the unaudited condensed interim financial statements for the
quarter ended 30 September 2019.

These condensed interim financial statements are unaudited and being submitted to the sharcholders as
required under Section 237 of the Companies Act, 2017 ("the Act").

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees which is also the
Company's functional currency




Judgments and estimates

In preparing this interim financial information, management has made judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets and liabilities. income and

expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those applied to the financial statements for the year ended 30

June 2020,

Significant accounting policies

4.1 The accounting policies adopted for the preparation of the financial statements are the same as those
applied in the preparation of the financial statements of the Company for the year ended 30 June 2020.

Un-audited Audited Un-audited Audited
30 September 30 June 30 September 30 June
2020 2020 2020 2020
- - - - Number of shares - - - - - Rupees Rupees
Issued, subscribed and paid-up capital
Ordinary shares of Rs. 10 each,
fully paid in cash 19,791,940 19,791,940 197,919,400 197.919.400
Fully paid bonus shares of
Rs. 10 each 61,031,460 61,031,460 610,314,600 610.314.600
Shares of Rs. 10 each, issued
under scheme of amalgamation 7,665,000 7.665,000 76,650,000 76,650,000
88,488,400 88.488.400 884,884.000 884.884.000
Un-audited Audited
30 September 30 June
2020 2020
Note Rupees Rupees
Long term loans - secured
6.1 Diminishing musharika - Islamic mode of financing:
- United Bank Limited 6.1.1 76,792,067 86.786.097
- Bank Islami Pakistan Limited 6.1.2 44,625,000 51.000.000
- Habib Bank Limited 6.1.3 214,303,180 224,565.085
Less: Current maturity (119,023,749) (112,773.748)
216,696,498 249,577.434
6.2 Loan under refinance Scheme - conventional loans
- Habib Bank Limited 98,303,589 34,456,178
Less: Current maturity (36,863,847) (8.614.045)
61,439,742 25,842,133
6.3 Loan from Customer - conventional loans
- Loan from customer 48,885,550
Less: Current maturity =
48,885,550 -
327,021,790 275.419.567

2020: Rs. 39.97 million).

2020: Rs. 25.5 million).

2020: Rs. 39.62 million).

During the period / year, the Company has made repayments amounting to Rs. 9.99 million (30 June

During the period / year, the Company has made repayments amounting to Rs. 6.37 million (30 June

During the period / year, the Company has made repayments amounting to Rs. 10.26 million (30 June



Un-audited Audited

30 September 30 June
2020 2020
Note Rupees Rupees
Lease liabilities
Lease liability 7.1 8,476,341 10.058.654
Less: Current maturity presented under current liabilities (2,060,102) (2,956.718)
6,416,239 7.101.936
7.1 During the period / year, the Company has made repayments amounting to Rs. 1.58 million (30 June 2020: Rs. 2.67
million).
Un-audited Audited
30 September 30 June
2020 2020
Note Rupees Rupees
Trade and other payables
Trade and other creditors 76,689,378 49.338.878
Accrued liabilities 60,607,695 57.319.970
Contract liabilities 7,561,486 8.379.038
Workers' Profit Participation Fund 24,014,805 17,264,337
Workers' Welfare Fund 8,475,177 5.803.895
Withholding tax payable 1,187,607 900.525
Provident fund payable 1,746,860 1.609.744
Sales tax payable 4,147,352 -
Others 16,917,841 14.590,166
201,348,201 155.206.554
Short term borrowings
Secured:
- Conventional Interest / mark-up based loans 9.1 23,847,661 128.460.772
- Islamic mode of financing 9.2 - 76,646,157
23,847,661 205.106.929
Unsecured:
- Interest free financing 15,000,000 15,000,000
38,847,661 220.106.929
Types of short term borrowings
9.1 Conventional loans
Short term running finance 23,847,661 77,992,772
Finance against trust receipts - 50,468.000
23,847,661 128.460.772
9.2 Islamic mode of financing
Murabaha and Istisna - 34,251,711
Running Musharika - 42,394,446

- 76,646,157

Current maturity of long term liabilities

Long term loan - secured 6 155,887,596 121.387.793
Lease liabilities 7 2,060,102 2.956.718
157,947,698 124,344 511




Contingencies and commitments

1.1 Contingencies

There is no significant change in the status of contingencies as reported in the preceding published annual financial

statements of the Company for the year ended 30 June 2020.

1.2 Commitments

Commitments under irrevocable letters of credit for:
- purchase of machinery
- purchase of raw material

Property, plant and equipment

Operating fixed assets
Capital work in progress
Right of use assets

12.1  Operating fixed assets
Opening written down value

Add:  Additions during the period / year (cost)

Less:  Disposals during the period / year at
written down value

Add: Transfers during the period

Less:  Depreciation charge for the period / year

Closing written down value

12.1.1 Additions during the period / year:

Land

Buildings on freehold land
Plant and machinery
Office equipment

Tools and equipment
Computer equipment
Furniture and fittings
Vehicles

12.2  Capital work in progress - at cost

Balance at the beginning of the period / vear
Add: Additions during the period / year
Less:  Transfers to fixed assets during the period / year

12.3  Right of use assets
Opening written down value
Add: Impact of first time implementation of IFRS 16

Add: Additions during the period / year (cost)

Less:  Disposals/Transferred during the period / year at
written down value
Less:  Depreciation charge for the period / vear

Closing written down value

10

Un-audited Audited
30 September 30 June
2020 2020
Note Rupees Rupees
105,907,723 27.470.000
202,603,429 157.755.066
308,511,152 185,225,066
12,1 2,187,810,427 2.177.776.341
12.2 150,288,028 139.779.945
12.3 26,365,797 26.916.350
2,364,464,252 2.344.472.636
2,177,776,341 2,141.014.712
2.1 55.031.608 224.766.751
(173,311) (8.879.926)
- 1.0753.374
(44.824.211) (180.200.370)
2,187.810,427 2.177,776.341
10,841,400 5.397.400
28,499,994 4.804.186
8,151,982 211.142.923
463,382 1.305.033
126,250 1.013.968
506,800 149.000
- 212.891
6,441,800 741.350
55,031,608 224,766,751
139,779,945 60.994.199
47,041,971 292.543.478
(36,533,888) (213,757.732)
150,288,028 139,779,945
26,916,350 -
- 28.289.979
= 2.076.000
- (1.075.374)
(550,553) (2.374.255)
26,365,797 26.916,350




13

15

16

Un-audited Audited

30 September 30 June
2020 2020
Note Rupees Rupees
Investments
Investment classified as fair value through other
comprehensive income 2,797,013 1,808,219

This represents 80,652 ordinary shares having face value of Rs. 10 each (30 June 2020: 80.652 ordinary shares) in Roshan
Packages Limited.

Un-audited Audited
30 September 30 June
2020 2020
Rupees Rupees
Stock-in-trade

Raw and packing material 320,346,028 444.304.283
Stock in transit 117,355,630 82.212.808
Work in process 44,825,620 39.664.866
Finished goods 68,510,505 73.275.422
551,037,783 639.457.379

Quarter ended (Un-audited)
30 September 30 September

2020 2019
Rupees Rupees
Sales - net
Local 1,057,347,515 1,134, 173,517
Export 7,558,798 7,370,794
1,064,906,313 1.141.544 311
Less: Sales tax (158,533.212) (170.436.813)
Discounts (9,479,973) (15,592,549)
896,893,128 955.514.949
Cost of sales
Raw and packing materials consumed 498,977,903 540.785.509
Stores, spare parts and loose tools consumed 2,546,658 2.549.704
Salaries, wages and benefits 66,529,422 63.563.511
Security expenses 2,083,086 3.031.443
Electricity, fuel and water charges 76,450,902 69.029.323
Depreciation on property, plant and equipment 40,184,497 39.998.204
Depreciation on right of use asset 550,554 -
Repair and maintenance 8,953,774 8.444.798
Research and development 3.902.086 -
Insurance 1,776,793 1.480.816
Oil and lubricants 1,245,183 275.801
703,200,858 729.159.109
Work in process:
- At beginning of the period 39,664,866 88.456.508
- At end of the period (44,825,620) (48.052.847)
Cost of goods manufactured 698,040,104 769.562.770
Finished goods:
- At beginning of the period 73,275,422 58.733.269
- At end of the period (68,510,505) (50.208.520)
702,805,021 778.087.519
Freight and forwarding 11,255,403 11.043.415
Cost of goods sold 714,060,424 789.130.934

11
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18

19

Finance cost

Mark-up on:

- long term finance - secured

- lease liabilities

- short term borrowings - secured
Bank charges

Earnings per share - basic and diluted

18.1 Basic earnings per share

Profit for the period after taxation

Weighted average number of ordinary shares

in issue during the period

Earnings per share

18.2 Diluted earnings per share

Rupees

Number

Rupees

There is no dilutive effect on the basic earnings per share of the Company.

Cash and cash equivalents

Short term running finance
Running Musharika
Cash and bank balances

12

Quarter ended (Un-audited)

30 September 30 September
2020 2019
Rupees Rupees
8.273.101 11.795.914
150,610 219.323
1,467,640 9.969.956
237,932 380.003
10,129,283 22,365,198
87,653,791 73.969.324
88,488,400 88.488.400)
Re-stated
0.99 0.84

Quarter ended (Un-audited)

30 September 30 September
2020 2019
Rupees Rupees
(23,847,661) (63.579.994)
= (30.829.971)
56,849,674 20.384.932
33,002,013 (94,025.033)




Financial instruments - fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value hierarchy for financial
instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

Quarter ended 30 September 2020 (Un-audited)

Carrying Amount Fair Value
Investments  Amortized Other financial
sevel 1 Level 2 Level 3
at FVOCI cost liabilities Tainl Ry e =

------------------------------------- Rupees ~--=-=-=ssseemrcrrcecmaccccccncnmmm-
Financial assets measured at fair value
Investment classified at FVOCI 2,797,013 - - 2,797,013 2,797,013 - -
Financial assets at amortized cost
Long term deposits - 10,620,959 - 10,620,959 - - -
Trade debts - unsecured, considered good - 494,661,639 - 494,661,639 - - -
Deposits and other receivables - 26,701,914 - 26,701,914 - - -

- 531,984,512 = 531,984,512 = = ;

Financial liabilities measured at amortized cost
Long term finances and Diminishing musharika - - 335,720,247 335,720,247 - - -
Lease liabilities - - 8,476,341 8,476,341 - - -
Trade and other payables - - 155,961,774 155,961,774 - - -
Unclaimed dividend - - 2,085,056 2,085,056 - - -
Short term borrowing - - 23,847,661 23,847,661 - - %
Accrued mark up - - 1,709,965 1,709,965 - - -

- - 527,801,044 527,801,044 - - -

13



20.1 30 June 2020 (Audited)

Carrying Amount Fair Value
Available for Amortized OthFr l.ifla'mclal Total Level 1 Level 2 Level 3
sale Cost liabilities
Note ccceoccccrccarcccmcnncrccecccaccccccananaa Rupees -=------cmmm e e
Financial assets measured at fair value
Investment classified at FVOCI 1,808,219 - - 1,808,219 1,808.219 - -
Financial assets at amortized cost
Cash and bank balances - 8,879,920 - 8.879.920 - - -
Long term deposits 10,820,959 - 10,820,959
Trade debts - unsecured, considered good - 509,334,671 - 509,334,671 - - =
Deposits and other receivables - 27,107,155 - 27,107,155 - - -
E 556,142,705 - 556,142,705 - - =

Financial liabilities measured at amortized cost
Long term finances and Diminishing musharika - - 396,807,360 396.807.360 - - -
Lease liabilities - - 10,058,654 10,058,654 - - -
Trade and other payables - - 121,249,014 121,249,014 - - .
Unclaimed dividend - - 2.085,056 2,085,056 - - =
Short term borrowing - - 205,106,929 205,106,929 - - "
Accrued mark up - - 5.873.819 5.873,819 - - =

20.2 - - 741,180,832 741,180,832 - - -

20.2 The Company has not disclosed the fair values of these financial assets and liabilities as these either are for short term purposes or reprice over short term. Therefore, their carrying amounts
are reasonable approximation of fair value.

20.3 Land has been carried at revalued amounts determined by professional value's (level 3 measurement) based on their assessment of the market values. The valuations are conducted by the
valuation experts appointed by the Company. The valuation experts used a market based approach to arrive at the fair value of the Company's land.
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Transactions with related parties

The related parties comprise of associated companies, directors of the Company, key management personnel and post employment retirement plan. Amount due from and due to related
parties are shown under respective notes. Other significant transactions and balances with related parties except for those disclosed elsewhere are as follows:

21.1

21.2

21.3

Related parties

Provident Fund Trust

Key Management Personnel

Balances with related parties

Provident Fund Trust

Key management personnel are those persons having authority and responsibility for planning. directing and controlling the activities of the Company.

Relationship

Post employment benefit fund
Directors other than
key management personnel

Non-Executive Directors

Key Management Personnel

Post employment benefit fund

Transactions

Contribution

Remuneration
Meeting fee

Remuneration

Quarter ended (Un-audited)

30 September
2020
Rupees

5,052,130

5,194,672
425,000

9,778,727
(Un-audited)
30 September

2020
Rupees

1,746,860

considers Chief Executive Officer, full time Directors. Chief Financial Officer and Company Secretary to be its key management personnel,
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30 September

2019
Rupees

4.908.287

4.556.604
500,000

11,012,853
(Audited)
30 June

2020
Rupees

1,609,744

I'he Company




22  Financial risk management

The Company’s financial risk management objective and policies are consistent with that disclosed in the annual financial
statements of the Company for the year ended 30 June 2020.

23 Date of authorization

These condensed interim financial statements has been approved by the Board of Directors of the Company and authorized
for issue in their meeting held on 16 October 2020.

24 General

Figures have been rounded off to the nearest rupee.

S N

/Cfi(ef Execnxcxe Officer Director Chief Financial Officer
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