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Synthetic Products Enterprises Limited
Condensed Interim Statement of Financial Position
As at 30 September 2022

Un-audited Audited

30 September 30 June

2022 2022

Note Rupees Rupees

            

                  

                  

            

                      

Contingencies and commitments 12

The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements.

Lahore Chief Executive Officer Director Chief Financial Officer
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1,500,000,000

998,680,080

358,627,893

2,068,318,014

(3,130,185)

827,709,345

4,250,205,147

621,875,264

105,444,915

12,782,948

337,230,019

1,077,333,146

324,184,344

286,379,626

30,749,820

170,916,056

4,113,241

32,285,053

848,628,140

6,176,166,433

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital of Rs. 5 each (2022: Rs. 5 each) 

Issued, subscribed and paid-up capital 5
   

Share premium
   

Accumulated profit
 

Fair value reserve on investment
      

Surplus on revaluation of land
   

Shareholders' equity

 

LIABILITIES

Non-current liabilities

Long term loans - secured 6

   

Deferred grant 7

   

Lease liabilities 8

     

Deferred taxation

   

 

Current liabilities

Trade and other payables 9

   

Short term borrowings 10

   

Contract Liabilities

     

Current maturity of long term liabilities 11

   

Unclaimed dividend

       

Accrued mark up

     

   

 

1,500,000,000     

998,680,080
       

358,627,893
       

2,126,064,385
     

(3,042,273)
         

827,709,345
       

4,308,039,430

     

611,184,924

       

100,320,522

       

14,495,171

         

339,980,069

       

1,065,980,686

     

223,550,418

       

502,477,818

       

11,540,970

         

146,245,458

       

4,064,241

           

35,663,538

         

923,542,443

       

6,297,562,559

     



Note

ASSETS

Non-current assets

Property, plant and equipment

- Operating fixed assets 13.1

- Capital work in progress 13.2

- Right of use assets 13.3

Intangibles

Long term investments 14

Long term deposits

Current assets

Stores, spares and loose tools

Stock-in-trade 15

Trade debts - unsecured

Advance income tax - net of provision

Advances, deposits, prepayments and

  other receivables
Cash and bank balances

Un-audited Audited

30 September 30 June

2022 2022

Rupees Rupees

            

        

          

               

            

          

     

          

     

        

        

        

                      

          

     

     

Lahore Chief Executive Officer Director Chief Financial Officer
5

MOVING FORWARD

          

            

            
          
       

 

55,335,085

1,433,272,023

616,997,363

145,773,364

35,847,441
24,475,593

3,838,875,466 
75,520,517

      

48,441,005
      

509,983
           

1,286,402
        

21,228,317
      

3,985,861,690
 

2,311,700,869

6,297,562,559

          

            

            
          
       

 

48,701,294

1,255,763,341

605,194,117

88,470,411

41,821,990
100,258,031

3,759,428,716 
210,127,307

      

44,574,361
      

536,557
           

1,198,491
        

20,091,817
      

4,035,957,249
 

2,140,209,184

6,176,166,433



Synthetic Products Enterprises Limited
Condensed Interim Statement of Profit or Loss (Un-audited)
For the quarter ended 30 September 2022

30 September 30 September

2022 2021

Note Rupees Rupees

Sales - net 16

                     

Cost of sales 17

                 

Gross profit

            

Administrative expenses

            

Selling and distribution expenses

              

Operating profit

            

Other income 

                

Other charges

            

Finance cost 18

            

Profit before taxation

            

Taxation

            

Profit after taxation                              

            

Re-stated

Earnings per share - basic and diluted 19 0.29

                         

0.79

The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements.

Quarter ended

Lahore Chief Executive Officer Director Chief Financial Officer
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1,490,004,543

          (1,296,690,880)

   193,313,663
       

(64,999,860)
        

(8,636,431)          

119,677,372       

10,580,441
         

(7,377,803)
          

(42,455,850)
        

80,424,160

         

(22,677,789)

        

57,746,371

         

1,432,499,194 

(1,128,436,079) 

304,063,115
 

(52,890,174)
 

(7,848,925)

 

243,324,016

 

6,935,756

 

(16,959,909)

 

(18,722,390)

 

214,577,473

 

(56,039,602)

 

158,537,871

 



Synthetic Products Enterprises Limited
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the quarter ended 30 September 2022

30 September 30 September

2022 2021

Rupees Rupees

Profit after taxation

Other comprehensive income/(loss) for the period

Item that will not be recognized to profit or loss:

Fair value gain/(loss) on investments at FVOCI           

Total comprehensive income for the period

The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements.

Quarter ended

Lahore Chief Executive Officer Director Chief Financial Officer
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57,746,371    158,537,871     

87,912           (636,343)         

57,834,283 157,901,528



Synthetic Products Enterprises Limited
Condensed Interim Statement of Changes in Equity (Un-audited)
For the quarter ended 30 September 2022

Revenue Reserve

Issued, 

subscribed and 

paid-up capital

Share Premium

Surplus on 

revaluation of 

land

Fair value 

reserve on 

investment

 Accumulated 

profit
Total

                         

                                                                                          
The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements.

Capital Reserve

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

Lahore Chief Executive Officer Director Chief Financial Officer

                                                                                     - - - -
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Balance as at 30 June 2021 - audited 924,703,780 432,604,193 330,031,765 (1,671,998) 1,675,496,038 3,361,163,778

Total comprehensive income

Profit for the quarter ended 30 September 2021 -

                 

-

                 

-

                 

-

                  

158,537,871

       

158,537,871

Other comprehensive income/(loss) for the period:

Fair value (loss) on investment classified as FVOCI -

                 

-

                 

-

                 

(636,343)

          

-

                    

(636,343)

-

                 

-

                 

-

 

(636,343)

          

158,537,871

       

157,901,528

Balance as at 30 September 2021 - unaudited 924,703,780

 

432,604,193

 

330,031,765

 

(2,308,341)

      

1,834,033,909

 

3,519,065,306

Total comprehensive income 

Profit for nine months period ended 30 June 2021 -

                 

-

                 

-

                 

-

                  

380,387,302

       

380,387,302

Other comprehensive income/(loss) for the period:

Surplus on revaluation of land -
                 

-
                 

497,677,580
    

-
                  

-
                    

497,677,580

Fair value (loss) on investment classified as FVOCI -
                 

-
                 

-
                 

(821,844)
          

-
                    

(821,844)

-                 -                 497,677,580 (821,844)          380,387,302       877,243,038

Transactions with owners of the Company

Final cash dividend for the year ended

 30 June 2021 @ Rs. 0.50 per share -

                 

-

                 

-

 

-

                  

(46,235,189)

        

(46,235,189)

Bonus shares issued during the period 73,976,300

      

(73,976,300)

     

-

                    

-

1st Interim cash dividend for the year ended 

 30 June 2022 @ Rs. 0.25 per share -

                 

-

                 

(49,934,004)

        

(49,934,004)

2nd Interim cash dividend for the year ended -

                 

-

                  

-

 30 June 2022 @ Rs. 0.25 per share -

                 

-

                 

-

                 

-

                  

(49,934,004)

        

(49,934,004)

73,976,300

      

(73,976,300)

     

-

                 

-

                  

(146,103,197)

      

(146,103,197)

Balance as at 30 June 2022 - audited 998,680,080

 

358,627,893

 

827,709,345

 

(3,130,185)

      

2,068,318,014

 

4,250,205,147

Profit for the quarter ended 30 September 2022 -

                

- - - 57,746,371 57,746,371

Other comprehensive income/(loss) for the period:

Fair value income on investment classified as FVOCI -

                

- - 87,912 - 87,912

-

                 

-

                 

-

                 

87,912

             

57,746,371

         

57,834,283

Balance as at 30 September 2022 - unaudited 998,680,080 358,627,893 827,709,345 (3,042,273) 2,126,064,385 4,308,039,430



Synthetic Products Enterprises Limited
Condensed Interim Statement of Cash Flows (Un-audited)
For the quarter ended 30 September 2022

30 September 30 September

2022 2021

Note Rupees Rupees

                  

                

                
                  

The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements.

Lahore Chief Executive Officer Director Chief Financial Officer
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Cash flows from operating activities

Profit before taxation

Adjustments for non cash items:

Depreciation on operating fixed assets

               

Depreciation on right of use assets

Amortization of intangibles

Finance cost

Provision for Workers' Profit Participation Fund and Workers' Welfare Fund

Operating profit before working capital changes

Decrease/(Increase) in current assets:

Stores, spares and loose tools

Stock-in-trade

Trade debts - unsecured

Advances, deposits, prepayments and

  other receivables

Increase/(Decrease) in current liabilities:

Trade and other payables

Contract liabilities

Cash (used in)/ generated from operations

Workers' Profit Participation Fund paid

Mark up paid on Islamic mode of financing

Interest paid on conventional loans

Taxes paid

Long term deposits - net

Net cash (used in)/ generated from operating activities

Cash flow from investing activities

Fixed capital expenditure

Net cash used in investing activities

Cash flow from financing activities

Principal repayment of lease liability

Long term loan received

Long term loan repaid

Dividend paid

Short term borrowings - net

Net cash generated from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

             

Cash and cash equivalents at end of the period

         

 

 214,577,473

56,169,403

802,992

            

 

26,574

              

18,722,390

         

16,150,993

         

91,872,352

         

306,449,825

       

(20,386,081)

        

(304,523,547)

      

(61,928,026)

        

(103,229,714)

      

(490,067,368)

      

(64,266,131)

        

(14,213,727)

        

(78,479,858)

        

(568,547,226)

      

(262,097,401)

      

(34,274,836)

        

(5,202,500)
         

(6,381,793)
         

(36,273,816)
        

-                   

(82,132,945)        

(344,230,346)      

(346,252,409)
      (346,252,409)

      -

                   
(1,719,026)

         

 

201,373,304

       
(46,229,227)

        

 

-

                   

230,523,928

       
383,948,979

(306,533,776)

      
133,543,329

(172,990,447)

80,424,160

74,181,742

1,527,497

        

26,574

            

42,455,850

      

5,836,052

 

124,027,715

 

204,451,875

 

(6,633,791)

 

(177,508,682)

 

(11,803,246)

 

5,974,549

 

(189,971,170)

   

     

     

(85,678,828)

(275,649,998)

   

(71,198,123)

     

(40,000,000)

     

(7,998,964)
       

(31,078,401)
     

(77,230,692)
     

(1,136,500)       

(157,444,557)   

(228,642,680)   

(19,021,702)
     (19,021,702)

     

(3,336,641)

 
-

(40,830,608)

 
(49,000)

52,553,978

 
8,337,729

(239,326,653)

   
56,065,918

20 (183,260,734)

(66,469,978)

(19,208,850)
     



Synthetic Products Enterprises Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the quarter ended 30 September 2022
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1 Legal status and nature of business

1.1

- Sue-e-Asal Lalyani Road, Pandoki, Lahore

- Quaid-e-Azam Industrial Estate, Township, Kot Lakhpat, Lahore

- Rahim Yar Khan Industrial Estate, Rahim Yar Khan, and

- Pakistan Steel Industrial Estate ,Bin Qasim, Karachi

2 Basis of preparation

2.1 Statement of compliance 

2.1.1

-

-

-

2.2 Functional and presentation currency

Synthetic Products Enterprises Limited("the Company")was incorporated in Pakistan on 16 May

1982 as a private limited company. The Company converted into public limited company on 21July

2008 and subsequently listed on Pakistan Stock Exchange on 10 February 2015. The registered

office of the Company is situated at 127-S, Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore.

The Company is principally engaged in the manufacturing and sale of plastic auto parts, plastic

packaging for food and FMCG industryand molds & dies.The production facilitiesof the Company

are located at following geographical locations:

Provisions of and directives issued under the Companies Act, 2017.

These condensed interim financial statements does not include all of the information required for

full annual financial statements and should be read in conjunction with the annual financial

statements for the year ended 30 June 2022. However, selected explanatory notes are included to

explain events and transactions that are significant to an understanding of the changes in the

company's financial position and performance since the last annual financial statements.

Where the provision of and directives issued under the Companies Act, 2017 differ with the

requirements of IAS 34 or IFAS, the provisions of and directives issued under the CompaniesAct,

2017 have been followed.

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered

Accountants of Pakistan (ICAP) as notified under the Companies Act, 2017; and 

International Accounting Standard (IAS) 34, issued by the InternationalAccountingStandards

Board (IASB) as notified under the Companies Act, 2017;

These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards applicable in Pakistan for interim financial reporting comprise 

The comparative statement of financial position presented in these interim financial statements has

been extracted from the audited annual financialstatements of the Companyfor the year ended 30

June 2022, whereas comparative condensed interimstatement of profit or loss, condensed interim

statement of comprehensive income, condensed interim statement of cash flows and condensed

interim statement of changes in equity has been extracted from the unaudited condensed interim

financial statements for the period ended 30 September 2022.

These condensed interim financial statements are presented in Pak Rupees which is also the

Company's functional currency.

These condensed interimfinancial statements are being submitted to the shareholders as required

under Section 237 of the CompaniesAct, 2017 ("the Act") and are unaudited.
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3 Judgments and estimates

4 Significant accounting policies

4.1

5 Issued, subscribed and paid-up capital

Audited Audited

30 June 30 June

2022 2022 2022 2022

- - - - Number of shares - - - - - - - - - Rupees - - - -

47,547,836

   

47,547,836

    

       237,739,180 

136,858,180

 

136,858,180

  

       684,290,900 

15,330,000

   

15,330,000

    

         76,650,000 

199,736,016 199,736,016

    237,739,180 

    684,290,900 

      76,650,000 

998,680,080 998,680,080

5.1

Un-audited

30 September

Un-audited

30 September

The accounting policies adopted for the preparation of the financial statements are the same as

those applied in the preparation of the financial statements of the Company for the year ended 30 

June 2022.

The preparation of these condensed interim financial statements requires management to make judgments,

estimates and assumptions that affect the application of accounting policies and the reported amount of

assets, liabilities, income and expenses. Actual results may differ from these estimates.

Ordinary shares of Rs. 5 (30 June 

2022: Rs. 5) each, fully paid in cash 

Fully paid bonus shares of Rs. 5 

(30 June 2022: Rs. 5) each, fully paid 

in cash 

Shares of Rs.5 (30 June 2022 

Rs: 5) each, issued under 

scheme of amalgamation

Directors hold 132,299,822 (30 June 2022: 132,299,822) ordinary shares of Rs.5 (30 June 2022:Rs

5) each of the Company.

The significant judgments made by the management in applying the Company’s accounting policies and

the key sources of estimation uncertainty were the same as those applied to the financial statements for the
year ended 30 June 2022.



6 .1.1 D u ring the p eri od / year, t he Co mp any has m ade repay men ts amo un tin g to Rs. 4 .9 3 millio n (3 0 J un e 2 02 2 : Rs. 38 .51

m illio n).

6 .1.2 D u ring th e period / year , t he C om pany h as mad e repay ment s amo un tin g to R s. 16 .51 mi llion (3 0 J un e 2 02 2: R s.

6 6 .0 4 m illio n) .

6 .2.1 D u ring th e period / year, t he C om pany h as mad e repay ment s amo un tin g to R s. 14 .36 mi llion (3 0 J un e 2 02 2: R s.

5 7 .4 4 m illio n).

6 .2.2 D u ring th e perio d / year , the Com pan y h as m ade rep aymen ts amou nt ing to Rs . 1.14 m illio n (3 0 Ju ne 2 02 2: Rs. 1 .14

m illio n). 

T h is rep res ents lon g term finan cing facility availed fro m MC B B ank L imited for f in ancin g new So lar po w er pro ject

t o en han ce it s exis tin g capacity to 1 .2M V . T he to tal availab le limi t un der thi s faci lity am ou nts to Rs . 1 1 0 mil lion

(2 02 2: Rs. 11 0 m illio n). T h is facilit y h ad been p artiall y co nv ert ed t o S BP - R efin ance facil ity fo r renew ab le energy

" SBP -RF RE "amo u ntin g t o R s 4 1 millio n , wh ile rest of th e amo un t w ill be co nv erted to SB P - RFRE after necess ary

ap pro val of State b ank o f Pak istan . T hi s carr ies marku p at the rate o f SBP rate i.e. 2% pl us b an k sp read of 1 .99 % .

H o w ever du ring the tran sitio n p eriod befo re co nv ers ion to S BP-RFRE ap plicab le rate o f mark-u p i s 3 m on th s

K IBO R  +  0 .5%  p .a (20 22 : 3 m on ths  K IBO R + 0 .5 %  p .a) , p ayab le on  q uarter ly b asis.

6 .2.3 T h is represen ts Syn di cat ed T empo rary Eco no mic Refin an ce Facility (" TE RF ") offered b y M CB Bank l imited

(" M CB" ) and A l lied Bank li mited ("A B L" ) for settin g up a new manu facturin g plan t in K arach i an d for B alancin g,

M o dern izat ion and Rep lacemen t ("B MR ") o f exis tin g p lant and mach inery ("Proj ect") . T he total f inan cing availab le

l imit amo un ts to Rs . 5 00 m illio n (2 02 2 : R s. 5 00 m illio n) eq u al ly spl it b etw een bo th finan cial ins titut ion s. T o tal

am ou nt avail ed un der t his facility is R s. 4 29 m illio n (20 22 : R s. 4 29 m illio n), co mp risin g of R s. 1 81 m illio n (20 22 :

R s. 18 1 m illio n) from MC B and Rs . 2 48 mi llion (20 22 : Rs . 2 48 mill ion ) from A BL . T h e fin ancin g is secured ag ains t

ex clus ive h yp oth ecation charge ov er s pecif ic Fix ed A ssets (ex clud in g land & b uil din g) of th e C om pan y w ith 25 %

m argin . Th e d emand fin an ce carri es mark-up at t he rate o f 3 m on ths K IB O R + 0 .5% p.a. (20 22 : 3 mo nth s K IBO R +

0 .5% p .a.) pay able o n q uarterly bas is. T he p rin cip al am ou nt i s rep ayab le in 3 2 q uarterly in stalm ents , co mmen cing

from th e end o f the 2 7t h m on th fro m th e d ate of first draw do w n. T h e teno r of facility is 10 years, in clu sive of grace

p eriod of 2 years co mmen cing fro m the d at e o f first draw d ow n . A fter co nv ers ion to SBP - T E RF facility after

ap pro vals o f State Ban k of Pak istan app licable m ark -u p rate is SB P rat e i .e. 1 % plu s b an k s pread o f 1 .05 % . Th e

d ifferen ce b etw een th e fair  v alues  an d n et dis bu rs ement  am ou nts  i s reco gn ized  as deferred  grant.

6 .2.4 T h e facility am ou nti ng to R s. 1 04 m illio n (20 22 : R s. 1 04 m illio n) has b een ob tained from H ab ib Ban k L imited

(H BL ) to fin ance th e imp ort o f m achin ery and equ ip ment . T o tal f inan cing av ailabl e un der the facility am ou nt s to R s.

3 0 0 mi llion . T he ten or of th e facil ity is 5 y ears, in clud in g 1 year grace p eriod . As per terms o f the fin ance agreemen t

t he mark-up sh all be p ai d fro m th e mo nth of dis bu rsemen t and the p rin cipal rep ay men t sh all star t fro m 1 3th mo nth of

d isb urs em ent. T his carr ies mark-up at 3 mo nth s K IBO R pl us sp read of 1% p er an nu m p ay able o n qu arterl y bas is. Th e

facilit y is secu red  in favo r o f H BL  by  w ay  o f  s pecif ic charge o ver th e hy po thecated  as sets.

6 .2.5 D u ring th e perio d / year, the Com pan y h as m ade rep aymen ts amou nt ing to Rs . 3.87 m illio n (3 0 Ju ne 2 02 2: Rs. 5 .21

m illio n).

6 Long term loans - secured

Un-audited

30 September

 Audited

30 June 

2022 2022

Rupees Rupees
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Note

Type of loans

6.1 Islamic mode of financing - Diminishing 

Musharika

-  United Bank Limited 6.1.1

        

8,294,910

         

-  Habib Bank Limited 6.1.2

      

111,219,850

         

Less: Current maturity

     

(74,342,549)

 

      

45,172,211

 

6.2 Conventional loans

-  Habib Bank Limited - Salary Refinance 6.2.1 28,720,441

         

-  MCB Bank Limited - For renewable energy 6.2.2 108,854,111

         

-  MCB and Allied Bank Limited - TERF 6.2.3 425,681,220

                    

-  Habib Bank Limited - Demand Finance 6.2.4 104,000,000

                    

-  Loan from customer 6.2.5 102,427,899

         

-  Less: Impact of government grant (125,146,661)

 

-  Less: Current maturity (67,833,957)

 

576,703,053

 

611,184,924 621,875,264

                     

3,360,405

94,707,946

(60,212,778)

37,855,573

14,360,220

      

107,708,222

    

425,681,220

    

104,000,000

    

98,549,810

      

(119,957,748)

   

(57,012,373)

     

573,329,351

    

    



 Audited

30 June 

2022

Note

Un-audited

30 September

2022

Rupees Rupees

MOVING FORWARD

7 Deferred grant

Balance at the beginning of the period / year    125,146,661          3,221,601 

Recognized during the year                    -        134,847,932 

Amortization during the year      (5,188,913)       (12,922,872)

Balance at the end of the period / year 119,957,748

  

125,146,661

  

Non - current portion    100,320,522      105,444,915 

Current portion 19,637,226
    

19,701,746
       

8 Lease liabilities

Lease liability 23,878,252
    

21,820,752
       

Less: Current maturity presented under current liabilities (9,383,081)
     

(9,037,804)
       

14,495,171 12,782,948

8.1

9 Trade and other payables

Trade and other creditors 77,614,679    125,307,511 

Accrued liabilities 84,360,276    94,491,845 

Workers' profit participation fund 9,849,423      45,536,412 
Workers' welfare fund 14,494,631    12,971,590 
Withholding tax payable 1,703,972      2,051,344 
Sales tax payable -                 16,032,386 
Provident fund payable 2,788,121      2,282,292 
Others 32,739,316

    
25,510,964

 
223,550,418 324,184,344

10 Short term borrowings

Secured:

- Conventional Interest / mark-up based loans 10.1 237,786,847
  

128,955,699
     - Islamic mode of financing 10.2 189,690,971

  
157,423,927

     427,477,818

  
286,379,626

     Unsecured:

- Interest free financing 75,000,000

    

-

                 502,477,818 286,379,626

Types of short term borrowings

10.1 Conventional Interest / mark-up based loans

Short term running finance 74,717,847

    

42,743,699

       
Finance against trust receipts 163,069,000 86,212,000

237,786,847 128,955,699

10.2 Islamic mode of financing

Murabaha and istisna 56,672,491 155,975,513

Running musharika 133,018,480 1,448,414

189,690,971

  

157,423,927

     11 Current maturity of long term liabilities

Long term loans - secured 6 117,225,151

  

142,176,506

     

Deferred grant 7 19,637,226

    

19,701,746

       

Lease liabilities 8 9,383,081

      

9,037,804

               

146,245,458 170,916,056

Duringthe period / year, the Companyhas made repayments amountingto Rs. 3.07 million (30 June 2022:

Rs. 8.13 million).

13
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12 Contingencies and commitments

12.1 Contingencies

12.2 Commitments

Commitments under irrevocable letters of credit for:

    

Un-audited

30 September

 Audited

30 June 

2022 2022

Note Rupees Rupees

- purchase of machinery 19,236,000

       

28,057,200

                  

- purchase of raw material 296,450,024

     

575,694,452

      

315,686,024

     

603,751,652

            

13 Property, plant and equipment 

Operating fixed assets 13.1 3,838,875,466

  
    3,759,428,716 

                     

Capital work in progress 13.2 75,520,517
       

       210,127,307 

Right of use assets 13.3 48,441,005
       

44,574,361
        

3,962,836,988
  

4,014,130,384
    

13.1 Operating fixed assets

Opening written down value 3,759,428,716  2,404,803,631        

Add: Additions during the period / 

year (cost) 13.1.1 153,628,492
     

1,133,430,183
          

Add: Revaluation surplus on land -

                    
497,677,580

      
Less: Disposals during the period / year at 

written down value -

                    

(7,548,102)

         Less: Depreciation charge for the period / year (74,181,742) ` (268,934,576)

Closing written down value 3,838,875,466 3,759,428,716

13.1.1 Additions during the period / year:

Freehold Land 1,017,919

         

975,020

            

Buildings on freehold land 1,429,270

         

11,865,427

        

Buildings on leasehold land -

                    

89,832,150

        

Plant and machinery 145,865,027

     

993,490,667

      

Office equipment -

                    

2,206,923

          

Tools and equipment 4,450,831 24,394,365

Computer equipment 865,445 2,420,836

Furniture and fittings - 825,735

Vehicles -

                   

7,419,060

153,628,492

    

1,133,430,183

There is no significant change in the status of contingencies as reported in the preceding

published annual financial statements of the Company for the year ended 30 June 2022.

13.2 Capital  w ork in progress

Balance at the beginning of the period / year 210,127,307         349,520,613        

Add: Additions during the period / year 17,223,377           977,599,554        

Less: Transfers to fixed assets (151,830,167)        (1,116,992,860)   

Balance at the end of the period / year 75,520,517           210,127,307        



 Audited

30 June 

2022

Un-audited

30 September

2022

Rupees Rupees
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13.3 Right of use asset

Opening written down value 44,574,362       30,498,020               

Add: Additions during the period / year (cost) 5,394,140         20,945,590                          

Less: Matured/Transferred during the period / 

year at written down value -                    (2,423,742)                  

Less: Depreciation charge for the period / year (1,527,497)        ` (4,445,507)         

Closing written down value 48,441,005 44,574,361

14 Long term investments

          

Fair value adjustment (4,245,458)       (4,333,369)         

1,286,402        1,198,491

15 Stock-in-trade 

Raw and packing material 1,068,563,267  946,496,907             

Stock in transit      48,225,954            

Work in process        76,359,299        

Finished goods

114,701,683

78,931,294

171,075,779    184,681,181      

1,433,272,023 1,255,763,341

30 September 30 September

2022 2021

16 Sales - net Note Rupees Rupees

Local      

Export

1,750,344,497

18,812,258              

1,769,156,755     

Less: Sales tax          

          Discounts

(261,437,348)

(17,714,864)       

1,490,004,543    

This represents 80,652ordinary shares having face value of Rs. 10 each (30 June 2022:80,652

ordinary shares) in Roshan Packages Limited.

Quarter ended (Un-audited)

(253,343,178)

(14,211,178)

1,432,499,194                  

1,688,686,919    

11,366,631

1,700,053,550

Investment classified as FVOCI 1,286,402 1,198,491

The breakup of cost and related fair value adjustment 
is as follows:
Cost          5,531,860 5,531,860



30 September 30 September

2022 2021

Rupees Rupees

          

                      

          

Quarter ended (Un-audited)
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17 Cost of sales

Raw and packing materials consumed

Stores, spare parts and loose tools consumed

Salaries, wages and benefits

Security expenses

Electricity, fuel and water charges

Depreciation on property, plant and equipment

Depreciation on right of use asset

Repair and maintenance

Insurance

Oil and lubricants

Work in process:

- At beginning of the period

- At end of the period

Cost of goods manufactured

Finished goods:

- At beginning of the period

- At end of the period

Freight and forwarding

Cost of goods sold

18 Finance cost

Mark-up on:

- long term finance - 

- lease liabilities

- short term borrowings - 

Bank charges

18.1 Long term finance - secured

Conventional interest/mark-up based loans

Islamic mode of financing

18.2 Short term borrowings - secured

Conventional interest/mark-up based loans

Islamic mode of financing

19 Earnings per share - basic and diluted

19.1 Basic earnings per share

Profit for the period after taxation

Weighted average number of ordinary shares 

in issue during the period

Earnings per share

19.1.1

19.2 Diluted earnings per share

There is no dilutive effect on the basic earnings per share of the Company.

The earnings

after taking into impact of bonus issue and share split.

904,314,200

    

878,371,398

              

3,625,105

        

4,242,248

          

106,429,948

    
97,923,766

        

3,342,541
        

2,735,540
          

155,551,082
    

89,379,815
        

71,257,846
      

50,472,168
        

1,527,496        802,992            
15,704,441      17,127,832        

2,371,465        2,353,204          
829,283

           
1,044,195

          
1,264,953,407

 
1,144,453,158

    
76,359,299

      

57,528,624

        (78,931,294)

    

(93,143,293)

       
1,262,381,412

 

1,108,838,489

    
184,681,181

    

137,763,695

      

(171,075,779)

  

(132,000,287)

     

1,275,986,814

 

1,114,601,897

    

20,704,066

      

13,834,182

        

1,296,690,880 1,128,436,079

secured 18.1 23,928,928

      

13,702,507

        

270,176

           

125,608

            

secured 18.2 18,101,241

      

4,731,805

          

155,505

           

162,470

            

42,455,850 18,722,390

                     

19,454,436

      

8,622,403

          

4,474,492 5,080,104

23,928,928 13,702,507

                  

10,698,223

      

2,821,056

          

7,403,018 1,910,749

18,101,241 4,731,805

                  

Rupees 57,746,371

 

158,537,871

      

Re-stated

Number 199,736,016 199,736,016

Re-stated

Rupees 0.29 0.79

per share of comparative period has been restated using weighted average number of shares calculated

20 Cash and cash equivalents

Short term running finance
(74,717,847)        (161,074,578)      

Running musharika
(133,018,480)      (48,393,143)        

Cash and bank balances
24,475,593          36,477,275          

(183,260,734)      (172,990,447)      

           



21.1

Investments - 

FVOCI

Financial 

assets at 

amortized cost

Other financial 

liabilities
Total Level 1 Level 2 Level 3

Note

Financial assets measured at fair value

Investment classified at FVOCI                       -   -
                           

-
                   

-
                   

Financial liabilities measured at amortized cost

Long term finances and diminishing musharika -                   -                   -                                         -   -                   
Trade and other payables -                   -                   -                                         -   -                   
Unclaimed dividend -

                   
-

                   
-

                   
                      -   -

                   
Lease Liabilities -

                   
-

                   
-

                   
                      -   -

                   
Short term borrowing -

                   
-

                   
-

                   
                      -   -

                   
Accrued mark up -

                   
-

                           
-

                   
                      -   -

                   
21.2 - - - - -

30 June 2022 (Audited)

Carrying Amount Fair Value
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       1,198,491          1,198,491 1,198,491

889,198,431

245,310,320

4,113,241

21,820,752

286,379,626

32,285,053

1,479,107,423

     889,198,431 

     245,310,320 

         4,113,241 

       21,820,752 

     286,379,626 

       32,285,053 

1,479,107,423

21.2 The Company has not disclosed the fair values of these financial assets and liabilities as these repriced over a short term. Therefore, their carrying amounts are reasonable

approximation of fair value.

Financial assets at amortized cost

Cash and bank balances                   -       100,258,031 -                      100,258,031 -                -                -                

Deposits and other receivables                   -             444,401 -                 444,401           -                -                -                

Long term deposits       10,439,805 -                        10,439,805 

Trade debts - unsecured, considered good                   -       605,194,117 -                      605,194,117 -                -                -                

                  -       716,336,354      716,336,354                   -                     -                     -   



21 Financial instruments - fair  values

Investments

at FVOCI

Financial 

assets at 

amortized cost

Other financial 

liabilities
Total Level 1 Level 2 Level 3

Financial assets measured at fair value

Investment classified at FVOCI      -                   -                                  -               -               

Financial assets at amortized cost

Cash and bank balances                   -                          -   -               -               -               

Deposits and other receivables                   -   - -               -               -               
Long term deposits                   -   - -               -               -               
Trade debts - unsecured, considered good                   -   -                    -               -               -               

                  -                         -                     -                     -                     -   

Financial liabilities measured at amortized cost

Long term finances and diminishing musharika -               -                           -               -               -               
Lease Liabilities -               -                         -               -               -               
Trade and other payables -               -                       -               -               -               
Unclaimed dividend -               -                           -               -               -               
Short term borrowing -               -                        -               -               -               
Accrued mark up -               -                          -               -               -               

-               -                   1,609,165,943    -               -               -               

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments

measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable
approximation of fair value.

Quarter ended 30 September 2022 (Un-audited)

Carrying Amount Fair Value
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   24,475,593 

     1,411,141 

   21,228,317 

 616,997,363 

 664,112,414 

     24,475,593 

       1,411,141 

     21,228,317 

   616,997,363 

   664,112,414 

1,286,402 1,286,402 1,286,402

848,367,823

23,878,252

194,714,271

4,064,241

502,477,818

35,663,538

1,609,165,943

848,367,823

23,878,252

194,714,271

4,064,241

502,477,818

35,663,538



22 Transactions with related parties

30 September 30 September

2022 2021

22.1 Related parties Relationship Transactions Rupees Rupees

The related parties comprise of associated companies, directors of the Company, key management personnel and post employment retirement plan. Amount due from and due to

related parties are shown under respective notes. Other significant transactions and balances with related parties except for those disclosed elsewhere are as follows:

Quarter ended (Un-audited)

19
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Provident Fund Trust Post employment benefit fund Contribution 7,060,020                   6,227,538 

Directors and relatives Directors and relatives 6,032,829                   5,451,291 

Non-Executive Directors Meeting Fee 375,000
           

              425,000 

Key Management Personnel Key Management Personnel

(Employer-Employee)

Remuneration 9,942,881
        

         11,487,124 
            

(Un-audited)

30 September

 (Audited)

30 June 

2022 2022

Rupees Rupees

22.2 Balances with related parties

Provident Fund Trust Post employment benefit fund          2,788,121            2,282,292 

22.3 Key management personnel are those persons having authority and responsibility for planning,directing and controllingthe activities of the Company. The

Company considers Chief Executive Officer, full time Directors, Chief Financial Officer and Company Secretary to be its key management personnel.

Remuneration/Advisory fee



Lahore Chief Executive Officer Director Chief Financial Officer
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23 Financial risk management

24 Impact of COVID-19 (CORONA VIRUS)

25 Date of authorization

26 General

The Company’s financial risk management objective and policies are consistent with that disclosed in 

the annual financial statements of the Company for the year ended 30 June 2022.

These condensed interim financial statements has been approved by the Board of Directors of the

Company and authorized for issue in their meeting held on ________________.

The pandemic of COVID-19 that has rapidly spread all across the world has not only endangered

human lives but has also adversely impacted the global economy. During the previous years, the

Government of Pakistan, from time to time announced a temporary smart lock downs as a measure to

reduce the spread of the COVID–19, however, no lock down was announced during the period. After

implementing all the necessary Standard Operating Procedures (SOPs) to ensure safety of employees,

the Company continued to carry out its operations and has taken all necessary steps to ensure smooth

and adequate continuation of its business. Management is actively monitoring the impact of the

pandemic on its financial condition, liquidity, operations, supply chain, and workforce, which at this

point is not considered significant. The Company, during the last year, obtained term loan / SBP

COVID-19 relief facility, under "SBP refinance scheme for payment of wages and salaries"

introduced by Government of Pakistan, of Rs. 114.8 million, for paying salaries. Furthermore,

company also availed financing under State Bank of Pakistan (SBP) Temporary Economic Refinance

Facility (TERF), for setting up a new manufacturing plant and for Balancing, Modernization and

Replacement ("BMR") of existing plant and machinery, amounting to Rs. 425 million. Management

believes that the Company has sufficient liquidity available to continue to meet its financial

commitments for the foreseeable future when they become due. From the very outset of Covid-19, the 

management has adopted various policies and practices to minimize adverse impact of Covid-19 on

the business and is continuously monitoring the situation in order to proactively address any

challenges which may arise from Covid-19.

Figures have been rounded off to the nearest rupee. 

26-Oct-2022
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