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Directors’ Review of the Condensed Interim Financial Information
For the Period ended 31 March 2023

shareholders and employees for providing continuous support.

In the recent quarter, the Company achieved healthy gross margins as compared to the gross
margins of the preceding quarters, which were eroded due to higher electricity rates, rising currency
exchange rates, and higher inflation. The Company has taken necessary remedial measures to

Outlook

Acknowledgment

We would like to thank our valued customers for their confidence and trust in the Company’s
products. We are also thankful to all other stakeholders including dealers, suppliers, bankers,

The Directors of Synthetic Products Enterprises Limited are pleased to present your Company’s
reviewed condensed interim financial information for the nine month and quarter ended 31

Dear Shareholders,

March 2023 along with the Directors’ review thereon.

Financial Analysis

Sales – net                                4,751.09                 4,454.97                   1,724.95                1,675.26

Cost of Sales                           3,801.85               3,553.83                 1,284.46                 1,316.21

Gross Profit                                949.24                     901.14                      440.49                   359.05  

Operating Profit                          724.12                    699.77                      363.50                   291.14

Profit before tax                          606.37                    615.82                      316.31                   256.24

Profit after tax                             414.73                     477.23                      214.26                   190.29

EPS – Basic (PKR)                        2.08                         2.24                         1.07                      0.95

31 March 2023
PKR Millions

Nine Months Ended Quarter Ended
31 March 2023
PKR Millions

31 March 2022
PKR Millions

31 March 2022
PKR Millions

17 April 2023

Our culture of integrity and commitment to quality will ensure the long-term success of the
Company, even in challenging economic times. We remain vigilant in monitoring the situation and
taking necessary actions to adapt to changing market conditions while maintaining our promise of

The demand for food and FMCG packaging seems to remain stable in the near future, and the
Company will continue to focus on serving this industry. Our sales to these sectors now constitute
around 75% of the total sales volume, and we are committed to providing our customers with the

highest quality products and reliable delivery services.

reliability.

The period under review presented several challenges due to the overall economic situation, including
slowdown in the auto sector due to import restrictions, sudden and exorbitant increases in energy
prices, and massive currency devaluation affecting raw material prices. Despite these challenges, the
Company was able to attain a growth in the topline by focusing on sales in the FMCG and Food
Packaging sectors and by implementing a review of the prices of its products.

address these issues.

We remain committed to providing our customers with the best possible service and quality products.
We are closely monitoring the situation and taking steps to adapt to the changing market conditions.
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25.3.1 Assets
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